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Aviva PLC Company Overview
Financially

.‘ 327 years Strong 19.2+ million

AVIVA of Aviva heritage people globally choose Aviva
AA- (Stable) S&P Rating'

Aviva’s Net Zero

Ambition
March 2021 By 2025 By 2030 By 2040
Net Zero Carbon Cutof25% inthe Cutof60% inthe Ambition for Aviva to
emissions from carbonintensity of carbonintensity of become azN et Zero
Aviva’sinvestments Aviva’sinvestments Aviva’sinvestments company
by 2040

We aim to support Aviva’sambitionto become net zero by 20402.

eam OfT over 900
.l Ranked #3 e manage £234bN e

. in 12 countries around the world with
by ShareAction on our approach to
o 3 across a range of asset classes
responsible investment + ESG specialists

Source: Aviva Investors, asat 31 August 2024. 1. Full details of Aviva’s Credit Rating can be found here: Aviva - Credit Ratings. 2. Full details of Aviva’s Sustainability Ambitions can be found here: inability Ambition - Aviva PLC. This will cover
shareholder and policyholder assets where we have control and data;and the main asset classes of Aviva’s core markets (credit, equities, direct real estate and sovereign debt). We will be able to expand this further as new data and
methodologies become available. For more details please see www.aviva.com/climate-goals 3. For more information, please see ShareAction.
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https://www.aviva.com/investors/credit-ratings-and-debt/
https://www.aviva.com/sustainability/our-ambition/
http://www.aviva.com/climate-goals
https://shareaction.org/reports/point-of-no-returns-2023-part-i-ranking-and-general-findings

Investing with purpose

Dual mandate aiming to deliver performance and invest in companies responding to climate

change effectively

3

Transition to a lower carbon

Long-term
capital growth

world

Two equally important and aligned objectives

Outcomes may not be achieved.
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Solution providers

Identifying companies providing solutions for climate change mitigation and adaptation

Renewable Sustainable Electrification Circular
energy transport of the economy economy

Iberdrola, EDP Aptiv, UNP NXP, Nexans Ashtead, Brambles

Water Low Carbon
scarcity Energy

Forestry
Agriculture

Constellation Energy, Anglo

Veralto, Xylem )
Y American

StoraEnso, Nutrien

Source: Aviva Investors. Stock examples for illustrative purposes only, not intended to be aninvestment recommendation.
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Stora Enso

Providing solution for a lower-carbon and nature positive economy

Climate Biodiversity

Renewable packaging such as fibre-based Protecting and promoting habitats for
packaging and paperboard trays selected species

Water landscapes for restoration,
removing migration barriersin
valuable watercourses, and creating
a restoration plan for wetlands.

Wooden Construction Materialssuch
as Cross-laminated timber

Bio-basedinnovations such as Fibrease -
closed loop system of efficient materials
recovery

Increasing population of broadleaf trees in
forestsin Sweden

storaenso

Credentials StoraEnso
CDP Climate A

Supplier
CDP Engagement

Leader
Forest FSC
Certifications PEFC
SBTi 1.5°Cby 2030
Early

TNFD Adopters

Source: Aviva Investors, as at September 2024. Please note, this is for illustrative purposes only. The information about specific securities should not be construed as a recommendation to buy or sell any securities. 'Climate’ solutions from Aviva
Investors Deep Dive. ‘Biodiversity’ solutions from www.storaenso.com. ShareAction Biodiversity rating valid as at December2023; report is produced on an annual basis. Forest 500 Deforestation rating, SBT, CDP Score and Poseidon Principles

signatories valid as at September 2024. Poseidon Principles address responsible shipping finance.
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Including solution and transition companies is beneficial

In order to deliverreturns; as broad opportunity set possible is required

Investable universe solutions vs transition

Other
Expanded. REITs
opportunity set
Basic Industry M Solution I Transition " BGAC
The journey to net Transportation
zero, and a warmer Capital Goods
Greater
. future, . diversification Insurance
will present risks
on Ener:
and opportunities &
across all sectors Technology
Stronger Electric
fundamentals Communications

Consumer Cyclical
Consumer Non-Cyclical

Banking

0% 10% 20% 30%

Source: Aviva Investors, asat 31 March 2024. Based on the Aviva Investors Climate Transition T-Risk Model. BGAC represents the Bloomberg Global Aggregate Corporates index.
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Defining “transition” companies requires some degree of

quantitative analysis
Bottom-up
company analysis

Assessingthe
performance of
companiesin
managingtheir

, transition risk

O O

159 sub industries Climate risk management

Sectorrisk

e.g. Chemicals,
Utilities, Automobiles

e.g. Banks, Insurance,

Aerospace & Defence Medium

e.g. Healthcare,
Media, IT services

Identifying companies orientating business models fora warmer, low-carbon world

Source: Aviva Investors. Proprietary top-down sub-industry Transition risk model uses a variety of data sources including, but not limited to, Cambridge Institute for Sustainable Leadership, Carbon Delta, CDP, Four Twenty Seven, Kepler
Chervreux, Mercer and Moody's.
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BNP Paribas

Transition Leader in Climate and Biodiversity Commitments

Climate Biodiversity

Covering 12 high impact sectors with
portfolio decarbonisation commitment

€4 billion+ in financing of terrestrial
and marine biodiversity in 2023

Largest underwriter of green bonds
in 2024

Transition leader in biodiversity
policies and targets

Real Estate business obtained
Environmental Certification

90% low-carbon financing for group energy
production by 2028

e

BNP PARIBAS

A

Credentials

ShareAction
Biodiversity

Forest500
Deforestation?

Science-based
Target

CDP Climate Score

Poseidon
principles

TNFD

Net Zero Banking
Alliance

ESBR 2022 Ratio

PCAF

BNP

1t /25

22 /150

Committed

A

Signed

Member since
inception

Member
1:4

Member

Source: Aviva Investors, as at September 2024. Please note, this is for illustrative purposes only. The information about specific securities should not be construed as a recommendation to buy orsell any securities. Climate and Biodiversity
credentials from Aviva investors Deep Dive. Share Action Biodiversity rating valid as at December2023; report is produced on anannual basis. Forest 500 Deforestation rating, SBT, CDP Score and Poseidon Principles signatories valid asat
September 2024. Poseidon Principles address responsible shipping finance. 1. Full details can be found in BNP - 2023 Integrated Report. 2. Full Forest 500 Rankings can be found here: Forest 500 - Rankings.
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https://integrated-report.bnpparibas/2023/article/40/
https://forest500.org/rankings/companies/

National Grid

Promoting practices for a lower-carbon and nature positive economy

Climate Biodiversity

CS30: Long term and interim science-based  Reversing trends fuelling the degradation
targetsaligned with Paris Agreement and loss of nature

Alignment with UN’s Conventionon
Biological Diversity process

Decarbonisation planning, emissions
disclosure, and capital allocation

Regular robust disclosure tothe CDP’s

. . ) Time-bound science-based target settin
Climate Change questionnaire ' . : & Ing

nationalgrid

Credentials

Powering Past
Coal Alliance

Science-based
Target

CDP Climate
Score

NextGrid
Alliance

TNFD

National Grid

Member

Approved

Founder

Member

Source: Aviva Investors, as at September 2024. Please note, this is for illustrative purposes only. The information about specific securities should not be construed as arecommendation to buy or sell any securities. ShareAction Biodiversity rating
valid as at December2023;report is produced on an annual basis. Forest 500 Deforestation rating, SBT, CDP Score and Poseidon Principles signatories valid as at September 2024. Engagement activities and priorities are with respect to internal

engagement programmes.
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Beyond capital allocation, engaging to support a
real-world transition

Climate Transition Engagement

Programme (CTEP)

v" Focused on portfolio holdings of Climate Transition
Credit and Equity funds

Key expectations:

v Setnear-term SBTsvalidated by the SBTi, consistent
with a 1.5°C pathway

v Provideannual public disclosure to the CDP’s climate
change questionnaire and strive to continuously
improve performance

Key features:

v Annualassessmentagainstscorecard

v’ Companiesscored Laggardto Leader

v Maxthreeyears programme foreach company

v

Escalation pathway leading to divestment

Source: Aviva Investors. *CEEP ran from 2021 - 2024 and is no longer active.
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Engagement Programme (NCEP)

Natural Capital Transition

v" Focused on portfolio holdings of Natural Capital
Transition Equity fund

Key expectations:

v' Identify and disclose the most materialimpactsand
dependencies on biodiversity in their value chain

v' Set ambitious SMART targets covering their most
material biodiversity impacts, in line with emerging
guidance from the Science-Based Targets for Nature
(SBTN)

v Demonstrate progress against one company-specific
askmost materialto business modeland key sector
risks

Key features:

v Annualassessmentagainst scorecard

v' Companiesscored Laggardto Leader

v Maxthreeyearsprogramme foreach company

v

Escalation pathway leading to divestment

Climate EngagementEscalation

Programme (CEEP)*

v" Focused on 30 of the most systemically important
carbon emitters (2021-2024)

Key expectations:

v Climate targets: 2050 net-zero Scope 3targets for
entire business operations, validated by SBTi

v Transition plans: Integration of decarbonisation
roadmapsinto corporate strategies, including near
term targets

v Climate disclosures: High-quality TCFD disclosures,
including scenario analysis

v Climate governance: Explicit and effective board
oversight with climate targets meaningfully
embedded in variable pay plansforsenior leadership
and wider business

v

Climate lobbying: Transparency over and Paris-
alignmentfor all lobbying activities
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A comparison of climate approaches

Climate Transition Global Credit

Global Credit Index . : Paris Aligned Index Green Bonds Index
Representative Portfolio
Number of constituents 16,545 143 11,625 777
Universe MarketCap $12,889bn $503m / Universe ~ 60% Global G $9,376bn $522bn
Yield ToWorst 4.74% 4.99% 4.26% 3.81%
Duration 6.02 6.06 5.68 4.66
Weighted ave. carbon
intensity (metrictons of 197 73 55 302
C02e/$Mrevenue
60% SBTs by 2030 /90% by 2040 50% minimum carbonintensity
Targets Nuanced approach supportinga real-world reduction atstart/ 7% rate of annual
decarbonisation decarbonisation
Exclusion of high emitters (like power
Sectorbiases Activeca pltalal‘locatlon W|th optimised generators) andrebalancingto low Large weights of Banks and Utilities
portfolio construction impactsectors (Banks, Consumers,
Telecos)

Quantitative and Qualitative climate Purely backward-looking data-driven

Issuer selection assessment. FVT Fundamental,Valuation, = and exclusionary. No climateanalysis. Passive
Technicalanalysis of issuers. Passive

Engagement Targeted engagement programme No No

Source: Aviva Investors, as of 26 September 2024. Bloomberg Global Aggregate Corporate IndexHedged USD, Aviva Investors Climate Transition Global Credit representative portfolio, Bloomberg Global Corporate Paris-Aligned Bond Index

Hedged USD, Bloomberg MSCI Global Green Bond Index Corporate Hedged USD

Aviva Investors: Confidential
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Simply comparing returns can be complex

We believe it is possible to deliver climate outcomes alongside financial performance,
however understanding the universe you are comparing is critical
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Oct-2021 Jan-2022 Apr-2022 Jul-2022 Oct-2022 Jan-2023 Apr-2023 Jul-2023 Oct-2023 Jan-2024 Apr-2024
Aviva Investors representative climate portfolio e Shares Green Bond === Bloomberg Global Aggregate Corporate Total Return Index
e \SCI| ParisAligned Benchmark === Morningstar Global Corporate Bond peers (average)

Past performance is not a reliable indicator of future results.

Source: Aviva Investors, as at 31 May 2024. Common inception date [7/10/2021] used to enable full coverage of data for all bonds/indexes. AVIVA
INVESTORS

12
Aviva Investors: Confidential




In summary

Analysing climate change and biodiversity loss creates
opportunities and helps mitigate risks

A transition-based approach can prioritise firms best positioned to
achieve climate and financial objectives

/’ Having a seat at the table can help to deliver positive real-world
ll change

Outcomes may not be achieved.
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Why is engagement importantin credit?

Bond issuance four times higher than equity in 2021

a Sole source of finance for private companies

in carbon intensive sectors

0 versus equity

AVIVA

INVESTORS

15
Aviva Investors: Confidential



Important information

THIS IS AMARKETING COMMUNICATION

Exceptwhere stated as otherwise, the source of all information is Aviva Investors Global Services Limited (AIGSL). Unless stated
otherwise any views and opinions are those of Aviva Investors. They should not beviewed as indicating any guarantee of return
from aninvestment managed by Aviva Investors nor as advice of any nature. Information contained herein has been obtained from
sources believed to bereliable but has not been independently verified by Aviva Investors and is not guaranteed to be accurate.
Past performanceis nota guide to the future. The value of aninvestment and any income from it may godown as well as up and
the investor may not get back the original amountinvested. Nothing in this material, including any references to specific securities,
assets classes and financial marketsisintended to or should be construed as advice or recommendations of any nature. This
materialis nota recommendation to sell or purchase any investment.

The information contained hereinis for general guidance only. Itis the responsibility of any person or persons in possession of this
information to inform themselves of, and to observe, all applicable laws and regulations of any relevantjurisdiction. The
information contained herein does not constitute an offer or solicitation toany person in any jurisdiction in which such offer or
solicitationis not authorised or to any person to whom it would be unlawful to make such offer or solicitation.

In Europe this document isissued by Aviva Investors Luxembourg S.A. Registered Office: 2 rue du Fort Bourbon, 1st Floor, 1249
Luxembourg. Supervised by Commission de Surveillance du Secteur Financier. An Aviva company. Inthe UK Issued by Aviva
Investors Global Services Limited. Registered in England No. 1151805. Registered Office: 80 Fenchurch Street, London, EC3M 4AE.
Authorised and regulated by the Financial Conduct Authority. Firm Reference No. 119178. In Switzerland, this documentis issued
by Aviva Investors Schweiz GmbH.
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