SACRIFICING RETURNS OR
ENHANCING THEM?



50 shades of impact

_ Mz.ain Solving targeted problems with a partial or
objective total compromise on financial performance
Investment Environmental, social approach
approach
Examples -
of projects ‘ﬁ@g
financed
Reforestation Fight hunger Mangrove
restoration
Key criteria, but potential lack of

Impact ‘

Source: Tikehau analysis.
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@ Impact investment

Addressing environmental and social
challenges while generating competitive
financial yields for investors

Thematic approach around a
sustainable goal

B A B

Lowcarbon  Ejectrification  Efficiency ~ Regenerative
energy agriculture

More or less depending on projects but
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Pure financial

Focusing solely on financial targets

Non-thematic approach

— N

Industrials Transport Intensive
agriculture

Potentially but not an investment
criteria
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The film: risk/reward/impact adjusted return
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Source: Tikehau analysis. Note: (1) Asset under Management
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Where impact maximizes return?
SOME EXAMPLES OF RISK-REWARD ADJUSTED RETURNS VS CONVENTIONAL INVESTMENT
Liquid Strategies

Private Equity
@
="§§§F Enablers
+++

Private Debt
‘Eéga‘ Enablers
+

Risk Return
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Real Estate

Energy efficient assets

Return

Bl rositive impact
Bl  Negative impact

iE Green bonds, SLL
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Risk Return

Risk Return
Depending on leverage
=¥ =¥ 8
" . g oy . g @ “ ” A A
l m Assets in transition I m Assets in transition & Impact” public equity
+ ++ ?
Risk Return Risk Return Risk Return Risk Return
Source: Tikehau analysis based on Preqin Academy data.
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Case study: where impact drives returns
INVESTMENTS NEEDED TO REACH NET ZERO

N INVESTMENTS IN RENEWABLES, GRIDS AND BATTERY STORAGE Y INVESTMENTS IN END-USE SECTORS (BN USD)
(BN USD)
2023-2030 2023-2030
2.500 - 2.500 -
2.000 - 2.000 -
1.500 - % X2 1.500 -
Grids
1.000 - 1.000 X 4
X2 .
Renewable ¢ pspor
500 .
@ Power X2
Industry
0 - 0 -
2018 2023 Gap to NZE 2030 NZE 2018 2023 Gap toNZE 2030 NZE
Battery Storage - Grids - Renewable power Bu||d|ngs - Transport - |ndustry
—> Infra-like greenfield PE: ¢. 10-15% IRR —> “Traditional” brownfield PE: c. 25% IRR

Source: IEA - World Energy Investment 2023 & 2024
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Overview of climate action at Tikehau Capital

€ 1 8 . 4 b n Assets managed in line

with achieving net zero by

AuM managed in line with net 2050, with intermediate
) targets set for 2030
zero trajectory (NZAM) (D

€46.1bn

Total Aum

o/W €5 . 1 b n Assets that are enablers

or in transition to achieve

of climate investment solutions @ |  netzero

Source: Tikehau Investment Management as of 30" June 2024. Notes: CLO and infrastructure funds are currently not covered. (1) As of 30t June 2024. (2) Climate investment solutions AUM, includes assets not within the NZAM Scope, is the sum of: (i) Dedicated
Funds (as of 30™" June 2024), and (ii) Individual Paris-Aligned Assets (AUM of Portfolio Companies with validated Science Based Targets as of 30* June 2024, and Real Estate Assets with EPC A as of 315t December 2023). Currently no methodology is available.
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Climatelnvest: Tikehau Capital’s climate investment solutions

"N WHAT ARE THE CLIMATE
SOLUTIONS?

co?
MITIGATION ol

COz
™) ° coy €0,
AT AR,

Lower greenhouse Regenerate our
gas emissions and soils and preserve

remove CO, ecosystems and
biodiversity
%
ADAPTATION [ &)
[ -

”e

Make our infrastructures and
economies resilient

N WHERE SHOULD WE INVEST ?

ENABLERS
Low carbon Electrification Efficiency Regenerative
energy & inputs agriculture

Assets enabling emission reductions / climate change
adaptation

ASSETS IN TRANSITION

Assets reducing their own greenhouse gas emissions

N Climatelnvest - €5.1BN AUM (D)

®» DEDICATED FUNDS - €3.3bn

v" Decarbonization (2 funds)
v' Regenerative Agriculture

Private Equity I
Infrastructure I v' Green Assets

Private Debt I v Direct lending including SBTi

ratchet criteria (2 funds)
Liquid Strategies I v Tikehau Impact Credit

® INDIVIDUAL PARIS-ALIGNED INVESTMENTS - €1.8bn ()

Portfolio companies with validated I @ SOIENCE
Science Based Targets N/ TARGETS
Real estate assets with EPC A I herc) A°

Source: Tikehau Investment Management as of 30t June 2024. Notes: CLO and infrastructure funds are currently not covered. (1) As of 30t June 2024. (2) Climate investment solutions AUM, includes assets not within the NZAM Scope, is the sum of: (i) Dedicated
Funds (as of 30" June 2024), and (ii) Individual Paris-Aligned Assets (AUM of Portfolio Companies with validated Science Based Targets as of 30t June 2024, and Real Estate Assets with EPC A as of 315t December 2023. Currently no methodology is available.
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Decarbonization strategy invested c.€1.6bn to tackle climate change
AIM TO SCALE UP ACTION AGAINST CLIMATE CHANGE

... towards a decarbonized economy

Our PE Decarbonization strategies ... created to accelerate the paradigm shift..
Fund | Fund Il
al
3 {:}"3 Efficiency Less energy consumption resaton
fabobank i " >650 GWh per year saved CETIH
=ln.. M g Focusonenery =89 4711 PETYEAl SAVEC O CoolPlanet
e i Groupama = efficiency cluding savings linked to building renovation _(STERNE
il
] e .- EUROGROUP
Decarbonization strategy T e et .ﬁ Electrification . CEBAT
Climate Change teon Focus on low prOduced in2023 Eq. of c. 50% of egis
" carbon mobility BEV (5) equipped w/ Eurogroup’s components
AMARENCO
sy e Low carbon
IK) 50 Raised/ Target . Amount invested energy & input /I green energy S VA VULCAIN
Commitments size - produced in 2023 at12 Energy
Fund I (T2) - €1.3bn @ = Focuson renewable Transition level only BRANDAHRT
3) €100m +€100m c.1.4bn / €0.8m c.1.6bn@ including c.450m co-invest / co-
closed underwriting .
- ili i N CREND
Fund N (TDF) = hom + €200m  €0.9bn/ €2.50n c€09bn  ©c€0.3m® of rehabilitated
open including c.€24m co-underwriting & .
Q o Adaptation land across R
c.€1.6bn @ {2 Anthesis
Total Strategy €600m €2.3bn / €3.2bn ¢.2.5bn includingc. 500m co- =
underwriting

Source: Tikehau Investment Management as of 30t June 2024. Notes: 1) as of 30t June 2024, 2) Includes T2 Energy Transition and T2 ELTIF Energy Transition invested amount, co-investments and co-underwritings as of 30% June 2024; 3) Closed-fund, no longer open
to commercialization and subscription; 4) T2 Energy Transition is mainly acting in Europe.

rg >
l\ ) TIKEHAU CAPITAL SACRIFICING RETURNS OR ENHANCING THEM? 8



Regenerative agriculture strategy towards a sustainable agri-food

sector

AIMTO UNLOCK THE SUSTAINABLE REGENERATIVE AGRICULTURE VALUE CHAIN

The Regenerative Agriculture Fund...

usage...

€200m
0
Regenerative Agriculture Sl
Fund Unlock the sustainable
FIRST CLOSE Regenerative Agriculture
value chain
€100m

... we believe is one of the first large scale( funds to support
soil health protection, improve biodiversity, reduce water

Regenerative Agriculture

Fund
FINAL CLOSE

...to accelerate the paradigm shift...

(V) Inputs

@ Equipment & Farming
Operations

%30 Ingredients

O@ Transversal Enablers

...towards a resilient and sustainable
agri-food sector.

Rebuild soil organic matter
and restore biodiversity resources with

supporting transition towards regenerative practices

Support supply development of
to meet a growing demand and preserve natural
resources

Cross-sector solutions

of regenerative agriculture

There is no guarantee that investment objectives will be achieved. Sources: Tikehau Investment Management, June 2024

TIKEHAU CAPITAL (1) Morethan€1bn
(2) Targeted figure
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Our portfolio companies’ activities in the Netherlands

eqgis

_{(ST=RNE = CROWD £ BioFirs
PE Decarbonization Decarbonization Decarbonization Regenerative Agriculture
strategy
Key
highlights
Egis has been responsible for the A leader in low-carbon premium Crowd delivered the world largest Biofirst offers specialty crop
operation of Amsterdam's on-street logistics in Europe, Sterne offers a bicycle parking facility with a protection and nutrition products
parking services, reducing urban range of urgent services, planned or 12,500 bicycles capacity around the  mainly using soybean and corn. For
pollution through better traffic on demand. busiest railway in the Netherlands instance, Biofirst helps growers
management in urban areas. track the presence of the tomato
looper pest in the Netherlands.
Key
metrics c.€34m €250m c.€27m c. 80 c.€18m c. 100 10 years c.30
FY23ANL Collected for the city FY23ANL Employees in the FY23ANL Employees in the Operating in the Employees in the
revenue of Amsterdam revenue Netherlands revenue Netherlands Netherlands Netherlands
rg > Source: Tikehau Investment Management as of 315t December 2023.
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Conclusions: sacrificing returns or enhancing them?
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Disclaimer (1/2)

WARNING:

This communication is intended as a marketing tool and does not meet the legal requirements for an unbiased financial analysis and refers to the attached documents (the "Documents"). It has been prepared by TIKEHAU
INVESTMENT MANAGEMENT SAS. This marketing document contains certain summarized information relating to a given strategy, the "Strategy"), and is made available on a strictly confidential basis. Investing is subject to market
risks. Past performance is not indicative of future performance and there is no guarantee that the investment funds within the Strategy will be able to implement their investment strategy and achieve their investment objectives, and
a loss of investor capital may occur. The distribution of documents relating to the Strategy is restricted in certain jurisdictions. In particular, interests in the Strategy may only be offered to professional investors within the meaning of
Annex Il of the 2014/65/EU Financial Instruments Directive (Mifid). This document is not intended for distribution to, or use by, any person in any jurisdiction where such distribution or use would be contrary to applicable law or
regulation. Any decision to invest in the Strategy should be based solely on a prudent review of the Documents and the advice of an advisor, and not on this presentation. Any investment in the Strategy is speculative and involves
exposure to the risks set forth in the Strategy's documentation. This communication is for informational purposes only and does not constitute an offer to sell or a solicitation to buy any securities, futures, options, units of the
Strategy or any financial products or services, or a recommendation to make any investment or transaction, to the extent that such an offer, invitation or recommendation would be contrary to law or regulation. This communication
and the Documents have never been reviewed or approved by a regulator.

WARNING: This document (the “Document”) is intended for marketing and discussion purposes only and does not satisfy the statutory requirements regarding the impartiality of a financial analysis. It has been drawn up by Tikehau
Investment Management SAS, which is approved by the Autorité des Marchés Financiers (the "AMF") as portfolio management company under the approval number GP-07000006 (“TIM” and together with its affiliates as

relevant, “Tikehau Capital”).

This Document sets forth certain summary information relating to Regenerative Agriculture (the “Fund”), which constitutes an alternative investment fund within the meaning of the AIFM Directive 2011/61/EU, managed (or to be
managed, as applicable) by TIM. This document may refer to other funds managed by TIM, mentioned hereafter where applicable.

This Document is for professional investors only and is provided on a strictly confidential basis to such recipients (the “Recipients”). Any investment product referred to in this Document is only available to such Recipients and the
Fund must not be offered, sold distributed to investors which do not fulfil the aforementioned criteria. Recipients should refer to the applicable country legend for further details on whether they meet the local definition of
professional investor.

This Document and its contents may not be reproduced or used, in whole or in part, or disclosed by its Recipients to any person other than legal, financial or tax advisors, without the prior written consent of Tikehau Capital. Such
persons will be subject to the same obligations of confidentiality provided for in this Document.

Information contained in this Document is qualified in its entirety by reference to the information contained in the LPA, issuing document, articles of incorporation and other legal documents governing the Fund, which are available
in English (the “Fund’s Regulation”). Recipients should review Fund’s Regulation prior to making any investment decision and consider the Fund’s investment objectives, risks, charges and expenses of the Funds carefully. Investing
in private funds involves various risks, including but not limited to the potential for complete loss of principal, liquidity constraints, and a lack of transparency.

Information contained in this Document is provided for informational purposes only and does not constitute an offer to subscribe or a solicitation to acquire securities, options, funds shares or any other products or services, nor a
recommendation to make any investment or transaction. It pays no regard to the investment objectives or financial needs of the Recipient. No action should be taken or not taken based on this Document.

This Document does not constitute advice on legal, tax or investment matters, therefore Recipients must rely on their own examination of such matters or seek advice. Before making any investment (new or continuous), please
consult a professional and/or investment adviser as to its suitability. Any decision to invest in a fund should be based solely on a careful and accurate review of its documentation and professional advice, and not on this Document.

Tikehau Capital cannot be held liable for any decision taken on the basis of this Document.
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Disclaimer (2/2)

The statements in this Document are made as of the date of this Document, unless otherwise indicated, and the transmission of the Document does not imply that the information contained herein is accurate as of any subsequent
date. Tikehau Capital has made its best efforts to ensure that the information contained in this Document that is derived from external sources, is reliable in all respects as of the date of this Document. Certain economic or market
information contained in this Document is derived from sources published by third parties. While these sources are believed to be reliable, neither Tikehau Capital nor its employees or directors can be held responsible for the
accuracy of such information. Any statements contained in this Document which are made in the context of an opinion and/or belief, as well as any forecasts or statements regarding expectations of future events or the potential
performance of a fund, only represent Tikehau Capital’s own assessment and interpretation of the information available as of the date of this Document.

Past performance is not indicative of future results. Performance results referring to a period of less than twelve months are not a reliable indicator for future results due to the short track record. As a result of various risks and
uncertainties, actual results may differ materially from those reflected in this Document.

Furthermore, the value of investments and income may go down as well as up, and you may not get back the original amount invested. Any investments made by the Fund in a currency other than its functional currency may also
be affected by currency exchange rates.

The communication of any document or information concerning the investment funds managed by Tikehau Capital may be restricted in certain jurisdictions. Tikehau Capital may also decide to cease the marketing of any fund in a
given jurisdiction at any time. It is not intended that this Document be disclosed to or used by any person or entity, wherever located, in any jurisdiction where such disclosure or use would be contrary to the regulations applicable

in that jurisdiction. By accessing this Document, you represent that you are informed of, and that you comply with, all applicable laws and regulations relating to the investment funds referred to herein and distribution of information

with respect thereto.
Neither this Document nor any other offering material relating to the Fund has been submitted to the clearance procedures of any relevant regulatory body.

None of the information contained herein has been filed with the U.S. Securities and Exchange Commission, any securities administrator under any securities laws of any U.S. or non-U.S. jurisdiction or any other U.S. or non-U.S.
governmental or self-regulated authority. No such governmental or self-regulatory authority will assign on the merits, or the adequacy of the information contained herein.

Company logos and trademarks are used for illustrative purposes and remain the exclusive property of their respective owners.

For more information, please contact Tikehau Capital (Client-Service@tikehaucapital.com) or consult https://www.tikehaucapital.com/ .

For specific information on jurisdictions, please refer to the end of this document.

FUND DESCRIPTIONS
The following fund(s) are referred to in this Document:
Regenerative Agriculture
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