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Wat is biodiversiteit en een ecosysteem?

Een paar definities

Bron: WWF

Biodiversiteit: omvat alle soorten planten, dieren en micro-
organismen. Al deze soorten werken samen in een
ecosysteem en zorgen zo voor evenwicht in de natuur

Ecosysteem is een natuurlijk systeem, dat bestaat uit
interacties tussen alle organismen in een bepaald gebied

* Ecosystemen bieden ‘diensten’”” — ecosysteemdiensten —
aan waar samenlevingen (en dus ook bedrijven) gebruik
van maken
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Waarom zijn ecosystemen belangrijk?

Ecosystemen zijn de drager van het menselijk bestaan

Wereldbevolking: > 20% gebruikt hout als 50% afhankelijk van 60% van CO2-emissies
>8 mid primaire brandstof natuurlijke medicijnen; worden geabsorbeerd
70% van medicijnen door water en
tegen kanker zijn terrestrische
natuurlijk of gebaseerd ecosystemen
op natuur
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Bron: IPBES, Global assessment of biodiversity and ecosystem services, 2019. Asset Management




Waarom zou ik aandacht besteden aan biodiversiteit?

Biodiversiteit achteruitgang resulteert in een onleefbare wereld en instabiele economie

23% van landgebieden 25% van gemonitorde 40% toename in
gekenmerkt door groepen van planten en uitheemse soorten sinds
productiviteitafname als dieren zijn in gevaar, ca. 1980
gevolg van land 1 mIn bedreigd met
degradatie uitsterven
LANDBOUWUITBREIDING VISSEN, OOGSTEN, INFRASTRUCTUURUITBREIDING VERVUILING KLIMAATVERANDERING
HOUTKAP
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Bron: IPBES, Global assessment of biodiversity and ecosystem services, 2019.




Biodiversiteitverlies heeft invloed op economieén

Economische gevolgen raken ook (beleid van) pensioenfondsen

(ESG) Risico en
rendement

MVB-
doelstellingen
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Risico’s verbonden aan verlies van biodiverisiteit vereisen plek in risicoraamwerk

DNB heeft de biodiversiteitsverlies risico’s ook aangekaart

l Financial risks lead to macroeconomic deterioration ‘
Biodiversity risks Economy Transmission channels Financial system

Capital destruction Market risk
(losses on a.o. shares
and bonds)

Physical risk

More volatile raw material
prices Impairment of assets and Credit risk

collateral (losses on corporate loans)
Disruption of production
processes and value chains Liquidity risk

(refinancing risk)

Relocation and adjustment
of activities

Operational risk (liability
risks, reputational damage,

legal costs)

Lower corporate
profitability due to lower

Transition and .
revenues and higher costs

reputation risk

Pricing externalities

Stranded a

Macroeconomic deterioration leads to increasing financial risks
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Analyseer blootstelling aan biodiversiteitsverlies risico’s

Ecosysteemdiensten voorzien bedrijven van grondstoffen / hulpbronnen

Ecosystem dependency
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Bron: Aegon Asset Management, MSCI, ENCORE, august 2024




Biodiversiteitverlies heeft invloed op economieén

Economische gevolgen raken ook (beleid van) pensioenfondsen
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Biodiversiteitverlies raakt (MVB) doelstellingen van pensioenfondsen

Dit heeft een weerslag op meerdere aspecten in de uitvoering van het beleid

Bi-H
BIOSPHERE

98

Biodiversiteitverlies
ondermijnt progressie
richting 80% van de
doelstellingen gerelateerd
aan SDG’s

EMBED
RESPONSIBLE
BUSINESS CONDUCT
INTO POLICIES &
MANAGEMENT SYSTEMS

Uit hoofde van de OESO
richtlijnen dienen
pensioenfondsen

(potentiéle) negatieve
impact te mitigeren

Statement on principal
adverse impacts of
investment decisions on
sustainability factors

SFDR PAI rapportage omvat
biodiversiteit aspecten en
mitigerende maatregelen
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Analyseer impact op biodiversiteit binnen portefeuille

Ondernemingen hebben invloed op ecosystemen

Exposure to impact drivers of biodiversity loss (in %)
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Bron: Aegon Asset Management, MSCI, ENCORE, august 2024




Wat kunnen pensioenfondsen doen om negatieve gevolgen te mitigeren?

Biodiversiteit dient een integraal onderdeel te zijn van het (MVB) beleid

Biodiversiteitsverlies in
risicoraamwerk verankeren

Engagement voeren

Actief beleggen

Impact beleggen

WLEGON

Asset Management




Important Information

For Professional Investors only and not to be distributed to or relied upon by retail clients.

This document is for informational purposes only in connection with the marketing and advertising of products and services, and is not investment research, advice or a recommendation. It shall not constitute an
offer to sell or the solicitation to buy any investment nor shall any offer of products or services be made to any person in any jurisdiction where unlawful or unauthorized. Any opinions, estimates, or forecasts
expressed are the current views of the author(s) at the time of publication and are subject to change without notice. The research taken into account in this document may or may not have been used for or be
consistent with all Aegon Asset Management investment strategies. References to securities, asset classes and financial markets are included for illustrative purposes only and should not be relied upon to assist or
inform the making of any investment decisions. It has not been prepared in accordance with any legal requirements designed to promote the independence of investment research, and may have been acted upon
by Aegon AM and Aegon AM staff for their own purposes.

All investments contain risk and may lose value. Responsible investing is qualitative and subjective by nature, and there is no guarantee that the criteria utilized, or judgement exercised, by any company of Aegon
Asset Management will reflect the beliefs or values of any one particular investor. Responsible investing norms differ by region. There is no assurance that the responsible investing strategy and techniques
employed will be successful. Investors should consult their investment professional prior to making an investment decision.

Opinions and/or example trades/securities represent our understanding of markets both current and historical and are used to promote Aegon Asset Management's investment management capabilities: they are
not investment recommendations, research or advice. Sources used are deemed reliable by Aegon Asset Management at the time of writing. Please note that this marketing is not prepared in accordance with legal
requirements designed to promote the independence of investment research, and is not subject to any prohibition on dealing by Aegon Asset Management or its employees ahead of its publication.

All data is sourced to Aegon Asset Management (a trade name of Aegon Investment Management B.V.) unless otherwise stated. The document is accurate at the time of writing but is subject to change without
notice. Data attributed to a third party ("3rd Party Data") is proprietary to that third party and/or other suppliers (the "Data Owner") and is used by Aegon Investment Management B.V. under license. 3rd Party
Data: (i) may not be copied or distributed; and (ii) is not warranted to be accurate, complete or timely. None of the Data Owner, Aegon Investment Management B.V. or any other person connected to, or from
whom Aegon Investment Management B.V. sources, 3rd Party Data is liable for any losses or liabilities arising from use of 3rd Party Data.

Aegon Asset Management UK plc is authorized and regulated by the Financial Conduct Authority. Aegon Investment Management B.V. (Chamber of Commerce number: 27075825) is registered with the Netherlands
Authority for the Financial Markets as a licensed fund management company. On the basis of its fund management license Aegon Investment Management B.V. is also authorized to provide individual portfolio
management and advisory services. Aegon AM NL also operates through branches in Germany and Spain. These branches are regulated by the BaFin (Germany) and CNMV (Spain) based on the home-host state
supervision rules.
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